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AFFIRMATION 


I, Jonathan J* Shepiand, affirm that, to íhe best oí ray knowledge and beiief, the accompanymg 
staíement of financia! condition pertaining to Zebed Securities LLC for the year ended Decembcr 
31,2018, is truc and corred. I furthcr affirm that neither the Company ñor any officer or director 
has any proprietary interest in any account classified soldy as that of a customer. 
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FERM 

To the Members of 
Zebed Secundes LLC 
110 Central Park South, Suite 2A 
New York, NY 10019 

Opinión on the Financial Statement 

We have auditcd the accompanying statement of financial condition of Zebed Securities LLC as of 
December 31, 2018, and the related notes (collectively referred to as the financia! statement). In our 
Opinión, the statement of financial condition presents fairly, in all material respects, the financial position 
of Zebed Securities LLC as of December 31, 2018 in conformity with accounting principies generally 
accepted in the United States of America. 

Basis for Opinión 

The financial statement is the responsibility of Zebed Securities LLC’s management. Our responsibility 
is to express an opinión on Zebed Securities LLC’s financial statement based on our audit. We are a 
public accounting firm registered with the Public Company Accounting Oversight Board (United States) 
(PCAOB) and are required to be independent with respect to Zebed Securities LLC in accordance with 
the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange 
Commission and the PCAOB. 

We conducted our audit in accordance with the standards of PCAOB. Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the financial statement is free of 
material misstatement, whether due to error or fraud. Our audit included performing procedures to asscss 
the risks of material misstatement of the financial statement, whether due to error or fraud, and 
performing procedures that respond to those risks. Such procedures included examining, on a test basis, 
evidence regarding the amounts and disclosures in the financial statements. Our audit also included 
evaluating the accounting principies used and significant estimates made by management, as well as 
evaluating the overall presentation of the financial statements. We believe that our audit provides a 
reasonable basis for our opinión. 

Lemer & Sipkin CPAs, LLP 
Certified Public Accountants (NY) 

We have served as Zebed Securities LLC’s auditor since 2014. 


New York, NY 
March 5, 2019 



Zebed Securities LLC 


Statement of Financial Condition 
December 31, 2018 


Assets 

Cash S 520,584 

Due from brokers 490,051 

Fixed assets (net of accumulated depreciation/amortization of $738,270) 158,666 

Prepaid expenses and other assets _ 16,072 

Total assets $ 1,185,373 

Liabilities and Member's Equity 

Accounts payable and accrued expenses $ 232,604 

Due to añiliate 52,500 

Total liabilities 285,104 

Member's equity 900,269 


Total liabilities and member's equity $ 1,185,373 


The accompanying notes are an integral part of this financial statement. 








Zebed Securities LLC 


Notes to Financial Statement 
Year Ended December 31, 2018 


1. Nature of Operations 

Zcbcd Securities LLC (the “Company”), formerly LATAM Securities LLC, is a brokcr-dealcr 
registered with the Securities and Exchange Commission (the “SEC”), and a member of the 
Financial Industry Regulatory Authority (“FINRA”). 

During 2018, the Company had clcaring agreements with two broker-dcalers, thereby clcaring all of 
its customers’ securities transactions on a fully-disclosed basis through these broker-dcalers and 
accordingly does not hold customcr securities accounts or perform custodia! functions relating to 
their securities* 

2. Summary of Significant Accounting Policies 
Basis of Presentation 

These fínancial statements were prepared in conformity with accounting principies generally aecepted 
in the United States of America (“GAAP”) which requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent 
assets and liabilities at the date of the fínancial statement. Actual results could differ from these 
estimates. 

Revenue Recognition 

Securities transactions commissions and expenses relating to securities transactions are recorded on 
a trade-datc basis. 

Income Taxes 

The Company is a single member limited liability company and treated as a disregarded entity for 
income tax reporting purposes. As such, income or loss of the Company, in general, is allocated to 
the member for inclusión in its income tax rctum. Accordingly, the Company has not provided for 
federal, State or local income taxes. 

Accounting for Uncertaintv in Income Taxes 

The Company recognizes the effect of income tax positions only when they are more than likely not 
to be sustained. On December 31, 2018, management has determined that the Company had no 
uncertain tax positions that would require Financial statement recognition or disclosure, 

Due from Brokers 

Due from brokers represents net amounts rcceivable from the Company’s clcaring brokers. 

Fixed Assets 

Fixed assets are recorded at cost, net of accumulated depreciation/amortization, which is calculatcd 
on a straight-line basis over three to seven years. 



Zebed Securities LLC 


Notes to Financial Statement 
Year Ended December 31, 2018 


3. Transactious witli related parties 

As of Dcccmbcr 31, 2018, thc Company owcs $52,500 in unpaid rcnt to an affifiatc in conncction 
with a prior lcasc with this affíliatc. 

During 2018, thc Company distributcd capital totaling $6,820,350 to thc Company’s indircct owncr as 
the Company is winding down its operations. 

All of thc Company’s customcr accounts are cithcr for affiliates of this owncr or accounts in which 
thc owncr has a bcncficial interest. 


4. Regulatory Requirements 

The Company is subject to SEC Uniform Nct Capital Rule 15c3-l under thc Securities Exchange Act 
of 1934, which requires the maintenance of mínimum net capital, as defined. At December 31, 
2018, thc Company had nct capital of approximatcly $725,000 which cxcecdcd its mínimum capital 
requirement of $250,000 by approximately $475,000. 

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act of 
1934 in that thc Company’s activitics are limited to those set forth in the conditions for exemption 
appcaring in paragraph (k)(2)(ii). 

5. New Accounting Pronouncements 

Effectivc January 1, 2019, any operating lcascs will be subject to ASU 2016-02 which calis for thc 
right to use lcasc assets and thc present valúe of futurc lcasc payments to be rcflcctcd on thc 
Company's Statement of Financial Condition. The Company docs not cxpcct that this change in 
generally acccptcd accounting principies will have any material cffcct on its ovcrall financial 
condition, its operations or its regulatory compliancc. 

6. Fixed Assets 

Fixcd assets consist of thc following: 


Fumiture and equipment 

S 349,919 

Automobile 

73,069 

Leasehold Improvements 

452,173 

Artwork 

21,775 

Lcss: Accumulatcd dcprcciation/amortization 

(738,270) 


S 158,666 






Zebed Securities LLC 


Notes to Financial Statement 
Year Ended December 31, 2018 


7. Off-Balance-Sheet-Risk and Concentraron of Credit Risk 

The Company is engaged in various brokerage activities with other countcrpartics including 
customers and financial institutions. In the normal course of business, the Company may be exposed 
to the risk of loss in the event that the counterparty is unablc to fulfill its contractcd obligations and 
the Company has to purchase or sell the securities underlying the contract, as a loss. A substantial 
portion of the Company’s assets are in the custody of two clcaring brokers. 

All cash deposits of the Company are held by two financial institutions and therefore are subject to the 
crcdit risk at thosc fínancial institutions. The Company's securities are held by two clcaring brokers. 
The Company has not experienced any losses in such accounts and does not believe there to be any 
signifícant crcdit risk with rcspcct to the deposit or securities. 

8. Going Concern 

The accompanying statements have been prepared assuming the Company will continué as a going 
concern. The Company liad a loss from operations which raises substantial doubt about the 
Company’s ability to continué as a going concern. The accompanying fínancial statements do not 
inelude any adjustments that might result from the outeome of this uncertainty. 

Management has plcdgcd any additional support to the Company to cnablc it to continué as a going 
concern. 


9. Subsequent Events 

The Company’s owner is in the process of selling the firm to another broker-dealer. 



